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When Lord Hastings left the presidency in
June 1814, with the Nipal war upon his hands,
the finances of the Bengal government were at a
very low ebb. Great efforts had been made to
furnish to Europe as large a cash remittance as pos-
sible; and the treasuries of the western provinces,
instead of being in a condition to supply the wants
of a campaign, had been drained of their resources
to provide funds for this purpose, or to relieve
other pressing demands at the presidency. Of
these, the foremost were the necessity of supplying
from Bengal a considerable deficiency in the re-
sources of Java, and of meeting, besides, a heavy
drain from China, where the provision of the tea
investment depended on the negotiation of bills
on "Calcutta. But a new and rather unusual
source of embarrassment arose from the state of
the exchange with England at this time; for,
owing to the great depreciation of the British
currency, the sicca rupee, which intrinsically was
worth a small fraction more than two shillings
and a halfpenny, came to bear a remittance-value
oftwoandeightpence, and even two andtenpence.
While this was the case, all the public creditors,
who had heretofore availed themselves of the
option of receiving their dividends by bills on
England, at two shillings and sixpence, demanded
cash in India to purchase private bills at the ad-
vanced rate; and as a very large proportion of